?he Worl&k of -
Finance and Trade

Trading Largely of a Profes-
sional Character.

NOTABLE LACK OF BUYING

Discussion Converged on Topics Two
Weeks 0ld.

A FEW LIQUIDATING ORDERS

Little Alteration in the Money Market
Affairs—London’'s Influence Was

Again Negligible.

€wolul IMspatch to The Btar,

NEW YORK, March 19.—When all quar-
f#ers of the stock market follow a common
direction, 1t may ordinarily be assumed that
speculative sentiment has hit upon some
1.ovel and important influence upon which
operations are predicated. As a matter of
furt, discussion In Wall street circles this
morning converged simply upon the long
and more or less dreary category of toplcs
with which interest has been absorbed for
meveral weeks past,

To these there was, to be sure, added to-
day the reports of the serious Indisposl-
tlon of the capltalist dominant in point of
ownership, although not of directlon, {n the
Standard Ol Company. As a matter of
he gentleman in question withdrew

fact

from ull active participation In business
affelrs several years ago, and without re-
gard ol his present physical condition, it is
palpably absurd to suppose the security
11-.: el or will be threatened with a
P tate lguidation of the securities in
which e may be interested.

Hostilitles to Corporations.

For the rest, the chief subjects discussed,
outside of market clrcumstances of them-
gelves, were the many manifestations or
1 tg corporation interests, the ap-
o hwing crizgls In the labor sltuatlon In
1 val regions and the unsatisfactory
Bla f the money markel .

W n » physical limita of the stock
‘ ge even these subjects were subordl-
1 n Intorest ta the absolute lack of buy-
I W which was revealed In the deal-
i1 h b greater part of '
e 4 aldling was largely of
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London’s Negative Tone.

London market had a negative tone,
Wi g between a silght relaxation in the
me market one hand and the
ali progress of 1th Morocean nego-
tiations on the other. The market’s sageging
11 was in evidence promptly at the
out uf the deal und wos manifested
W inter during the greater
Ppu fit

Apa wew from Lthe general eclr-
cumsta sufficte: famillar to persons

avine the smullest aequaintancs with Wall
Aaving ! 1
st tffn did not appear that the
mu i could
be al Wiy a
f' -

I te] States Stee]l shire Were 1in-
e abrl oanstant pressure, althot
wur manv other industrial stocks s
m extensi leclines Max
1 Is g er were greatest in

1, N@& meri-

T AT lonal Lead, A
can Sy ting, and Amalgamated Copper
B rease In o1 volume of business
O\ i W dea g5 was recorded, but
e ] I ket could not he de-
S riba ) ive, a ‘ongldering X
Lisy ' 0 ot t lay's declines, |
be said that urred upon compars
ively mil sactions
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New York Stock Market.

Furnished by W. B, Hibbas & Co., bankers
and brokers, 1419 F street, members New

York stock exchange, Washington stock
«xchange and Chicago board of trade,

Open. High. Laow. 2:45.
Amalgamated Copper.. 10685 1024 104 104
Au,tard Foondry. ... 41l 415 40 40%
A, Car & Foundry, pfd e s W
American Locomotive.

American Loeo., ofd.._
Ameriean Smelting.._ ...
®*Anerican Smelting, ptd
Ameriean nenr ..........
American Tobaeceo, pfil.,
Atch.,Top & & F......
Atch., Top &3 F, pfa,
Atlentic Coest Line...
jaitirore & Oblo........
Brooklyn Ranid Transit.
Cenedisn Pacifie. ...
Central Ry of N. J......
Chesapeake & OLlo
Corn i':uu]ums.,._ _____
Con Froduets, f{d A
(.'h:ugm;renl\ ‘estern.
Chi., Mil, & 5t. Paul....
Chi.Ter. & 7. Trum. pfi.
Colcredo Fuel & Iron.
Colorado =cathern......_
Consolidated G

eniral ..........
hnoras Clty Southers...
Eurees Uliy =0, pid
Louisville & Nashville.
Y¥unbuiten Llevated.....
Metropulitan Secs. Co
Metropolitan St. Ry.....
Mexican Central...........
¥o,Ran & lex., com...
Mo.. Kan. & Tex,, pfd. ..
Mirsourt Pacific. eeiee
Nationa vean...... ., ...
New York Central._.....
MY, Unk &Westero..
Nortolk & Western.....
Northern Pacifle.........

iie

ins of Chilea,;
Pressed Steel Car.......
Kending oo o e
Hallway steelSprings.
HepubiieSteel & Iron. .
Keyp. *teel & Iron, pfd__
lock Isiand, comwon...
Eock Island. oid..........
Fubber Goods,........
Bll. &5 b2 pel....
*sSlosa-sLefieid |
PtLovis S W, pfd. ...
Eeutberu Pacitle. ........
Feutbern Paciile, pfd....
Bouthern Rallway.........
Eouthern Hallway, pfd.
Tean.Coalk iroa_

Texns Pacifie.. ... .
Cuion Paclifie. ... cocoo.
Ceuiral laather.. ...
Leutral Leather, pld, ..
Ulilted ~tates Hubber..
Luited Swates Steel. ...a...
v B Bleel, pfﬂ-.......-
V&, Car, Cuemioal Cou
Wabaahy i

Wabash.pid..... .o oo

Western Uuioa...... =

Wiseonsin ContMile e e soorcen  cocemm oo

Viiscopsin Contral,pfd.. . ... ... o @ s meieme

BONDS.

An ericanTeobaecod's..  798{ 798 700¢ 7934

Con T?l.u 1’5.‘.... st | igsmes.  Svinits . teens

Fock Islen 79 s T4 79

\Tuc. Con. 15° 1ag iy
. tleel Wiy ety 8L g

VWalesh Deb. B s e

SEx-div. Usg ;X;u.
Closing Quotations.

At the close of the stock market at 3:08
¢'clock the following stocks had changed
in price slnce the above quotations, there
being no change in the balance of the clos-
ing figures as given above:

Amalgamated Ct)%per. 1004,

American Car & Foundry, 404.

American Locomotive, 86%.

American Smelting, 153%.

American Smelting, pfd., 120%.

American Bugar, 136%.

Balttmore and Ohio, 1004,

Canadian Pacific, 170.

Calcago Greut Weatern, 20%.

Chicago, Milwaukee and St. Paul, 173%.
Colorado Fuel and Iron, 59%.
Consolidated Gas, 1431.

Delaware and Hudson, 20215,
Denver and Rio Grande, 431

Erie, common, 413%.

Ilinois Central, 16945

Kansas City Southern, 291,
Louisville and Nashville, 148,
Manhattan Elevated. 157,

Mexican Central, 21y,

Missouri, Kansas and Texas, com., -
Natlonal Lead, 76,

New York Central, 145,
Norfolk and Western, B
Pennsyvivania Railroad, 126%.
Reading, 1253,

Ratlway Steel Springs, 57,
Republic Steel and Iron, pfd.,
Rock Island, com.. 26,

Rock Island, prd., 66y,

8t. L. and San Francisco, 2d prd., 157,
Sloss-Sheffield Steel, Ty,

Southern Paclfle, 65,

Southern Ratlway, 49.

United States Rubber, a2te.

I'n!ned States Steel, 391,

United States Steel, preferved, MY,

DY

THE COTTON MARKET.

NEW YORK, March 19.—The cotton mar-
ket opened flrm at an advance of 6all
points, and after some frregularity, in-
creased the gain to a matter of 10a13 points
on the actlve months, ruling firm around
that level during the middle of the morn-
Ing wihth business only moderately actlve
aud shorts covering one of the chief sources
of support., The advance was due to bad
weather I’n the south, bullish Liverpool ca-
blea and continued reports that the bear
leader of the earller season had turned a
bull.  Nothing was learned officially re-
tg:.rd:ngd the date of the next census, but

e trade expects it tomorrow at 2 o'clock.
afte’ ored ol 1oty M i
Sales, ll&i ba.l;es. -4, middling gulf, 11.65.

Today’s Cotton Summary.

Quotntions furnished by Atwood Vielett & o
members New York and New Orieans er'nlluﬂ ex-

changes. Wash
m”hgw“L fogion branch office, 712 1411 atrest
NEW YORK E‘OTTf‘I.\' EXCHANGE.
pen.  High, Law, 2:15.
;m‘r T L . 10,70 10.78 10,68 10,78
Uf‘t.OI . 10 82 1090 10.76 10,98
2 WE vaesiae . 128 1003 10.26 LI |
ecember ..., . « 132 10,34 10.31 10,44
NEW ORLEANS COTTON EXCHANGE
i Oen, High. Low. il
.-ll.ly crrissrinesns. 10.83 10, 10 82 10,840
UI"—I .. 499 11.08 1068 11.06
! !u‘n'r v Eeah . 1024 10.2¢ 10.21 10.25
NEW YORK, Mareh I8, 2 p.m
:inrrh = e : 10,56
May ... I 074
L :“':l"
Oetaber .70 " 10.90
Decenibur ey A B A : ]rl..'t‘{
EW ORLEANS, Masch 19, 2 pm.
_\I:::' .. R e * . 10.70
.flllv.k' dl 1104
itober | oY :lllgé

Liverpool Cotton Prices.
LIVERPOOL, March 19.—Closing: Cotton
-I--H;_'r-n. g00d business done; pr!m_-s.li points
Eher. American middling, fair, 6.40;, good
middling, 6.08; middling, 5.90; low middling
a.74; good ordinary, 5.56; ordinary, 5.4{!:
The sales of the day were :

; 14,000 bales, of
which 2000 were for speculation and ex-
port, and Included 11.300 American. Re-
celpts, 13,000 bales, Including 6,900 Ameri-
Ccan Futures opened and <losed firm;
American middling, g. o, e, Marcn, 5.75;
March and April, 5.75; April and May, 576
Mayv and June, 5.758: y :

bew June and July, 5.80:
July .I_:lll August, 5.81; August and Septem-
ber, 5.99, September angd October, 5.04:
October and November, 5.589; November and
December, December and January,
D08 and February, 5.60.

THE GRAIN MARKET.

CHICAGO, March 19.—The wheat market
was firm and active today at the opening.
The Liverpool cables were reported higher

nd there was free selling by prominent
commission houses, chlefly because of re-
ports of snow in the west and southwest,
which it is expected will greatly benefit the
May opened laly higher at 79 to
s, advanced to T%aTYy, declined io 85
and rallied to 7R7a79

May corn, on active demand by commis-
sion houses, firmed up to a4y,

T

I_.-ig._:l'.: offerings advanced Ma Yy oats to
2075220
May provisions opened firm; pork, at

16073, lard at 8.00 and ribs at 850,

During the last half of the sesslon the
May wheat option was steady on good de-
mand by commlssion houses, There was
conslderable selling of the July option be-
cause of the heavy snow in the =outhwest,

which was construed as being favarable for
the new crop. This option clogsed weak and
%ale lower, at 8. The May option was

un

hanged at TR,
The corn market remalned firm all day on

good buying by commission houses. The
highest point for the May option was
reached at 44Y%. The close was firm with
May up a3 at 4415

Close: Wheat—May, T8%; July, 78. Corn
—May, 4% July, 443{add%. Oats—May
S04 July, 2. Pork—May, 16.20; July.
16.15. Lard—May, 8.171; July, 8.50. Ribs

—May, 8405, July, 5.65.

Grain and Provisionc Summary.
CHICAGO, March 19.—Grain:

) Open, High. Low, C(lose,
Wheat—Nay. 0 P 4 TR,
July 7844 75
Corn—May 4 4414
July 44y {-41,-',45
Oats—Mav. ... 2074 d{)}?
July. : My 200,
CHICAGO, March 1% —FProvisions:
Open. High, Low. Close.
Pork—May e 180T 1620 1805 1620
Lard—May . B.O0 8.17 K00 BT
Ribs—May. . 8.50 5.05 K.50 8.65

Liverpool Grain Prices.

LIVERFPOOIL, March 19.—Wheat—Spot,
nominal; futures steady; March nominal;
May, ts. 6%d.; July, #s. 634d. Corn—Spot,
American mixed, new, firm, 4s5. 1*d.; Amerl-
can mixed, old, steady, 43, Tud.; futures
steady; March, nominal; May, 4s. 21.d.

Hops Iin Lendon (Pacific coast), qulet,
t2afd s,

THE BALTIMORE MAREETS

Specinl Dispateh to The Star.

B.\I.Tnlflltg,mmiﬁa“hlnﬁh ﬂﬂ.—“'l:n.'!r firmer;
apot, contract, 5a8a% . March, KilpaSusg: April,
H3%a84; May, S4leal4t.  Steamer No. 2 red, 7;7"13
T8, recelpts, 8, i southern on grade, T7l.ak3ts,

Corun—Strong; spot, $71%a4TH; March, do.: April
8% 48% ;. May, 40%a49%; Juiy, 51 asked: steamer
mixed, 464ndBl; recelpts, 105,84T; exports, 459,-
274; southern white corn, 48a48%; southern yellow
corn, 4ln40%

Omts—Firmer; No. 2 white, 83%a86; No. 3 white,
B5a30%%: No. 2 mixed, uwc&; receipta, 6,205,

Rye—Dull; No. 2 western, G4l4u83 export, G%a60
domeatic; receipts, 3,458,

Hay—Steady; No. 1 thwothy, $14.30 bld; No. 1
clover mixed, 12.00 bid.

Giraln Frelghts—Qulet: steam to Liverpoal, per
1‘-lm!mll :id. Aprll; Cork for orders, per quarter,
: Ap!

2.64.

London Closing Stocks.
LOXDON, March 19, 4 p.m.

Consols for money. .... ST ST |
Consols for mceountl. ........co00enunnnenn.. '.hl'.'.n‘,
IRROONEN Vs o oovin ol namasion e vobsobih oees 105
AUERIIOR ..ovivianrirninesincrorranisnassss By
Atchison pf....... 108
Baltimore & Obio. .. 1134
Cansdian Pacttle ... 176%
Chesapeske & Ohlo ... 69y
Ohicago Great Western, 2114
Oblengo, Mil. & St. Paul.. 181
R T 1814
Denver & Bl Grande................ reane 4B
Deuver & Rio Grande pf................... o0
T rl e SR e R 431
| L S 7
i LT T e e
Ilinols Centra

New York Central
Norfolk & Western. ..
Norfolk & Western pf
Ontario & Western. .. ..
Pennaylvania
Rand Mines
Readl

Reading
Soathern ¥y
Southern Rallway pf......................
Southern Pacific
Union Paeitic
Unton Pacifie pf. .........
United Btates Steel. ..
United Sintes Steel pt
bR o cnnisminvsin
Wabash ptf..........
Spanlsh fours

Ear sllver steady, 500, per ovuce,

Money. 3a3% per cent.

The 1nie of disconnt in the open wmarket for
short bHIs Is per cent.

The rate of discount in ibe open market for
three monils’ bllls s 3'5a3 9-16 per cent,

It might have been a sensational move
and no doubt would have been at apy
other place than the local stock exchange,
-vhen a broker today calmly piled 20 points,
on the last quoted bid for Columbia Bank
and bid 200 for the stock. One circum-
stance lessened s unusual character and
that was the same bid has been made for
this stock in recent days, and also the
further fact that such extrgordinary jumps
in the figures are not so uncommon in the
list of the bank stocks. :

None of the Columbia Bank stock was
offered for sale at any price. In addition
to the broker who made the b!d there was
al=o an inquiry from another broker as to
whether there was any stock for sale, and
cepucladly a large block of it. In reply ta
a question the latier sal/d that he would
not bid for the stock, but if there was any
quantiiy offered and the offer was kent
open he would get busy and see what he
could do,

There Is no eall perhaps for an explana-
tion as to the cause of this apparent de-
mand for the stock, as the figures through-
out the entire bank stock list, with some
exceptions, of course, represent rather the
condition of securities strongly held for
investment purposes than real values. As
a rule It Is a pretty safe thing to make most
any sort of a bid for this class of stocks
without running much danger of accumu-
lating any great quantity.

In connection with the Columbia Bank
stock, however, there seems to be an im-
pression that there is a considerable block
of it that might come on the market, and
sometimes it 18 thought that these moves
at the meeting of the stock exchange may
be premonitory symptoms of future events.

An advance of a point and a half In the
bid for the stock of the Metropolitan Fire
Insurance Company was made, but the only
result was the offerlng of twenty-Hive
shares for 08 and 100 shares for 105, There
was no bid made for the larger lot, and the
bid for the guotation lot was 91%. The bal-
ance of the fire insurance stocks showed no
change of conseguence, and whatever is be-
ing done now makes hut very slight Impres-
ston on the dally call.

Fifty shares of teleplione stock sold for
63, the highest point yet reached for such a
block in the recent upward course of this
stock. Thers was more stock to be had at
the same figure, but the bid was a half a
point less and nothing was done. -

Cias stock was falrly abundant, and at
prices which were lower than those which
have prevafled In the last few days., A
couple of hundred-share lots were the fea-
ture of the trading today, and one such lot
went for t), and the other an elghth of a
point a

There was still a supply on hand at 60,
but the demand d'd not seem to lm very
pressing and the only hid that was made
wis at (¥, and that was for a gquotation
lot of twenty-tive sghares.

The volume of the trading in Lanston
represented the largest proportion of the
activity of the day, but that does not mean
much, as the business seemed to share in
the spirit which prevails in the New York
market, where dullness reigns.

The figures obtained for Lanston were
slight fractional advances above 135, with
an option at 15%. At the close the bid
and the asking prices was separated by
only an elghth of a point.

less,

Greene Copper wag also one of the large
traders of the day, and the scale of prices
showed somewhat of a decline from the
level that has been maintalned.

At the meeting In this city of the com-
mittee on bank iegislation of the Amerlcan
Bankers' Association a clean money bill
was indorsed which provides that banks In
the interior may eend bills for exchange,
unfit for cirewlation, by registered mall
without expense, The committee also fa-
vored issuance of 35 gold certificates as a
means of furnishing a sufficlent amount of
small bills to the country,

Today's Government Receipts.
National bank notes received today for
redemption, $1,104,4535; government receipts
from internal revenue, $1.208.662: customs,
£1.020,388; misecellaneous, $148,807; expendi-
tures, 2100 000,

Washington Stock Excmange.

Sules—Pegular call, 12 o'cloek m.—Washiugton
Rallway nod FEleetrie 45, $1,000 at 8775,

Capital Tractlon, 1 at <1404,

Washington Rallway and Electrie pfd., 15 at 9014,
Soat D04g, 25 at YO, 1O at DO,

Washington loan and Trust, 4 at 220, 32 at 210,

Washingtou Safe Depos!t, S at 54,

Chesapeanke aml Potomace Telephone, 530 ar 683,

Washington Gas, 25 at o0, 100 at 605, 55 at
GOV, 100 at 60%, 1T at GOL.

Mergenthaler otype, 1 at *104.

Lanston Monotype, 50 at 1515, 100 at 1515, 100 at
154, 100 st 160, 100 at 15, 100 at 1514, 25 at
150, 100 at 16% (buyer 603, 100 at 134, 100 at

13 cbuyer 60
Grecne Copper, 100 at 29, .-:ln at 20, 42

100 at 20,

. 25 at 29, 100 at 283, 100 at 25%., 100 at
100 at 284, 100 at 293 (buyer 60).
call--Washington Railway and RElectrice

phil. 2 at 980, -

Washington Railway and Eleectrie 45, $1,000 at
ST
(Minston Monotype, 100 at 15%.

RAILROAD BONDS,

Bld. Asked.
Capital Tractlon 48....cc0vvicsisian 108
Metropolitan 5=, . ... T s 1187% 118
Metropolitan 3a, cert, ind., A....... 101 108
Metropoliitan cert, fnd,, B.......... 101 S
Columbit 88.......covvree 1164 11745
Coalnmbig BE. .o v ivsianssnonannaass 1054y 108
City and Suburban 58.............. 108 e
Anscostin aml Potomae 58, ........., 105 AR
The Washington RBwy. gud Elec. 48.. 874 B8

MISCELLANEGUS BOXNDS.
Washington Gas 45, . ........... L1041 104%
Washingion Gag cert......... 11544 11615
U 8. Elec. Lt deb. fmp, 6s.. 101 S
1. 5. Elee, Lt, vcert. ind. ts. 103 -
(‘hesapeake aud Potomae Tel, 10538, 107
Washingotn Market Ist G8.......... 106 sdney
Potomne Flee, Lt. Ha. ... .. ........ 1034 1054
Norfolk and Wash, Steamboat Os.... 110% ciiey
Bristol Gas and Elee, 58, .......... B0 candn
SAFE DEPOSIT AND TRUST SI1'HKS,
Natlonsl Safe Deposlt and Trust.. 180 ...
Washington Lonn aud Trust........ 220 221
American Security und Trust...... 280 285
Washington Safe Deposit........... -, 78
Unlon Trust and Storage........... 145 170
Washington Navings Babk......e00e 17 AR
Home Savings Bank......ivoovvssns 245 bt oty
Unlon Savings Baonk...... .c0iaa.s, 27 J00
Hecurity StOr8g€e. ... . cveveicccnniays 150 175
RAILROAD STOCKS.

Capital Traetlon s ials s min uip 4 e s WITNG 1446
Washington Rwy, and Elee, prd. ... 894 00
Washington Rwy. and Elec, com 4214

Bristel Gas and Elec
NATIONAL BANK STOCK
Rauk of Washington
Metropalitan. :
CentEnl . ..cevnes
Farmers and Mechanies'
Second
Commercial
Columbin. . ...
Capital
Anierican

Netlonal Clity Bank.....ccoovepvanase 135
INSURANCE STOCKBS.

Flremen's 5y 26004
Franklin,. .. P
Metropol! tit = ] 08
Corcoran. .. poes WU L.,
Potomae. .. bas e
ey N LSS N L 20 a1
German - Amerlean. .. ........ivesnqsas 280 e
National Unfon.....covieinnnnnnsins . Wy
ORamblIg. .. .cconsrninarns oo ves l_:') 11
BIERE: - -+ ciaiisiiisnsnnassnanuaiss 3 Bl
People’s. ... cuuvnee T 6;2 6&
et ] T (e i e e G T
CRBORERE- . e e e 100 118
TITLE INSURANCE STOCKS.
Renl Estate Title........ ssssssnse BT e
Columbin Title,.......... ssssassns 4 414
Washington Title.....ccoeevsossass 8 .....
TELEPFHONE AND GRAPHOPHONE STOCKS.
Chesapeake and Potomae....... 624, 63
Amerlean Graphophone com. -3 o
Awerienn Graphophone pfd. . . 9 iy
GAS STOCKS.
Washington Gas. .....c.cecessssness GO 601
Georgetown GoaB. ..ccvvranisncsnnnds 2 b
TYPE MACHINE STOCKS.

Mergembaler LIDotype ..oovvvvenas 1041 106
Lanstonn MoBOLYDe. ... .ovovervansans 15 15%
MISCELLANEOUS STOCKS.

Greene Con. Copper Co......... seee 288 287
Washington Market........o.vveees (M o000

Norfolk mnd Washington Steamwboat. 200 310

Reulty Appraisal Agency........... 22y

Mitchell MInIng. ......covvnsass sees 13

B. P. Bervice Col...convrennoranss 110 1us
*Ex-div.

CURB QUOTATIONS.

Furnished by E. R. Chapman & Co. (G. B
Ull:!pumn. manager), members New York Stock Ex-
change. :

Open. HJ Low. Last,
l'hlrufo Spbway ........ 48 4814 483
Corn Prodacts, W. I..... 0 E- 25 b
Ureenie COpper .......... 2 20
Greens Gold ., .......... -
lI Ere.?ne“liold‘\-aﬁl:;cr ....... 4 : 3; a8
oter. Mer., Marine, b .
Inter Balt ......... N" 421 42% g&‘ 43y
%_li:a-m;llt Minlng ...... oo 4 1 12 2
Jnit JOPPBY < isvasrane :

nited ppe g %

Copper Securitles ,......

Government Securities.

[I. 8 con 2%, registered, 1830..... 1
U. 8 28 coupon, 1990...,...050:-+5 104
U. 8. con s, registered, 1908-18. ... 104
U. 8§ &8s, coupon, LOOK-18........... 1
€. 8. Ba, ., small bhds, 1908-18

J. 8. 48, ered, RN o
U. 8. 48, coupon, P e, 1
U B b .
U. B. 4s, coupon, 18258.,......,...-
District of Columbin 3-05s, 1924 ... 7

Uhilip. Istands land pur, 4s, 191434
Philipyine lslands land

1
pur. 48, 1930 .

BULLS AND BEX

+ - e
Epecial Dspatch to The Star. :

NEW YORK, March 19.—While it fs still
believed in speculation centers that the
stock market will continue quiet for the
next two weeks, the santiment this morn-
ing was somewhat more cheerful than it
was last wee. With respect to the mar-
ket later on, there Is practically universal
confidence. This epinion is heid, not only

i here in town, but by large operators who

are in the south and at various other win-
ter resorts and who have been heard from
within the last few days. The opinionh is
becoming more general that there will not
e an anthracite strike and that. as has
been belleved for some time, a bituminous
strike will be avertel without special dif-
culty.  The opinjon is also expressed by
men who are In a position to know accu-
rately that the recent advance in money
rales will not long continue and have been
due largely to artificial conditions.

The ides Is freely expressed that when
the market hecomes more actlve the south-
ern group of rallroad stocks will figure
prominently. A trust company officlal in
ihis city who has just returned from a Lrip
of several weeks to Florida brings back a
highly favorable report regarding conditions
throughout the souti.

Pr«fhlens. Maben of the Sloss-Sheflield
Steel and Iron Company, who returns to
Birmingham tomorrow, expects the south-
ern iron market to continue to show im-
provement. He says that he sees po Indi-
cation of a falling off in the ronsumptla?n
of Iron, but, on the other hand, he looXs
for the consumption to continue ai prac-
tically the same high rate that has pre-
vailed for many montha.

He believes, however, that am the fur-
naces have been running practicai’y full
tiit for a long ilme, It will be necessary Lo
shut_some of them down soon for repairs,
and he calls attentlon to the fact that as a
result the production will fall off some-
what and the stocks of iron wili be reduced
proportionately. i

The bank of Montreal has entered into an
arrangement with the government of the
province of Ontarlo, Canada, by whizh the
Ontarfo government will float its firsi per-
manent loan, which amounts in the jelgh-
borhood of $7.200,000. The bonds are o
bear 313 per cent interest, be dated May 15.
1906, and will be due in 1948, Of the total
issue, £1,200.000 will he offered in England
at U8, and £1,200000 will Le offered in
Canada.

*
* ¥
I'nited States Judge Waddill, at Norfolk,
has advised that the Bay Shore rallrowd,
which during ten years has been in a re-
celver's hands, shail be sold by public ane-
tion. the terms of sale being a deposit of

$30.000 cash at the time of sale, and {hs re-
malnder to be paid over within thirty days,

-
ek
The state of Maryland, which owns 5,50
sliares of the stock of the Washington
branch of the Baltirmore and Ohio, has re-
fused an offer from the latter for the stock
and will not sell for less than §3M a share.
This price the state insists is not exorbi-
tant when it s recalled that the earnings
for the last year were about 27 per cent on
the branch road,
*
* ¥
The contemplated merging of the elc-
vated lines of Chicago has been deferred,
it is said, because of the recent declsion of
the courts against the traction company.
E
* ¥
A report has It that the Westinghouse
Electric and Manufactiuring Company 18
dbout to begin erecling an extensive plant
at Bloomfield, N. J., in close proximity ‘o
the Do, 1. and W. and Erle rafiroads. About
L0 is to be expended on the plant,
which will give employment to 1,000 hands
or more,

THE TOBACCOINDUSTRY

‘REDUCED RECEIPTS SHOW
SHORTENED SUPPLY.

Although the weather has been fairly sea-
sonable, offerings of loose leaf tobaceo at
Danville were comparatively small. This s
considered as indicating that the holdings
by farmers have not been underestimated,
theugh it may be that farm work has kept
some away. There Is practically no change
In the quality of the offerings, the medium
grades predominating, as they have done
heretofore. Prices are sirong =nd ‘he.mar-
ket is very active. Al classes of buyers
are watching the sales closely. Trading
In 1ound lots is actlve and there is a good
demand for all grades.

At Petersburg recelnts of loose tobacco
last week were somewhat smaller than for
previous weeks, but prices were well main-
talned on all grades except the long ship-
ping leaf. The average price for all grades
sold has been good; prices ranged from 80
Lo §24 per 100 pounds. The class of tobacco
sold was smoked. It is estimated fully S0
per cent of the c¢rop In counties around
Petersburg has been sold.

At South Boston brealts on the market
were fairly heavy for the past two weeks,
sales footing up a lttle over 500,000 pounds,
Prices keep up well, the average being
about 1044 cents per pound. Sales to dale
aggregate a llttle over 12,000,000 pounds,
and It is estlmated that a Httle more than
83 per cent of the crop has bheen sold.

At Richmond receipts of sun-cured tobac-
co continue moderate and the market act-
Ive. Receipts of bright toebacco are light
and the demand actlve. The market re-
mains steady on dark fired and stemming
geods and the quotations unchanged, with
liberal recelpts. The tobacco arriving for
the past several weeks continues to be in
damaged conditlon, and such goods neces-
sarily sell low.

At Durham, N. C., breaks of legf tobacco
have been light for several weeks for vari-
ous reasons, chlef of which §s that only a
small quantity remains in the hands of the
farmers unsold, and preparation for the
coming crop requires every avallable labor-
er on the farm, the colored farmhands hav-
ing left the plantations in large numbers
for the coal fields and rallroad construction
canmps.

Modern Battleships.
From Cassier's Magazine.

The wldespread tendency to bulld larger
battleships Is not a thing of this year or
last year, but has been under way at least
since 18089, On July 1, 1809, there wero
bullt or bullding for the several naval pow-
ers seventy-seven warships of 12,000 tons
displacement or over, of which forty-six
belonged to the British navy. In 1900 the
number had increased to ninety-four, and
In 1005 it was 133. In the latter year gev-
enty of these vessels were In the British
navy.

The number of these leviathans owned by
the United States Increased from fourteen
in 1809 to twenty-elght in 1008, During the
same six years the average displacement
of all warships, excluding torpedo boats
and submarines, Increased from 3,583 to
5,730 tons. In the matter of speed the av-

erage, agaln excluding torpedo eraft, has
increased from 16.92 knots in 1809 to 18.71
knots in 1805, The fastest average speed
of the warships of any of the great naval
powers is the 10.82 knots of Great Britain's
fleat. The United States average Is 18.64
knots. The fastest navy lIs that of @hile,
with eleven ships, mostly fast cruisers, The
mean speed of her vessels Is 20.71 knots.

Limit to Great Fortunes,
From the 8t. Louls Republie.

The man ambitious of leaving a great for-
tune to his children or of founding some
great Institution labors early and late to
build new roads, found new Industries, seek
out and develop new markets, ;to cheapen
the cost of lHving to his fellow-men and add
‘o the comforts of living. He thinks he Is
working for himselt, but, in truth, he'ls
working for the multitude.

Why undecelve him by setting a limit to
his possible accumulations of wealth? Say
that he shall have only so much. and he
will quit working for the multitude just at
the t‘lme-. ‘perhaps, when his deluded work
18 beginuing to contribute most liberally to
the general good.

And when

IF you have property to sell,

consult us. We are in con-

stant touch with investors

and have applications from
any number of home seckers for
various kinds of property.

Dougbiless we can
- find a quick
buyer for yours.

The F. H. Smith Co.,
1408 New York Ave. N. W.

mh19-284

Branch Bank on the main floor

of the Woodward & Lothrop Store.
Deposit a dollar or so of your

salary each pay day in a savings ac-

count with this bank and you will

soon have a tidy sum to

your credit. Interest an-

nually at........
DIRECTORS
George H, Harrles, :

1. G. Kimball, Johr B. Sleman, jr.,
Willlam B. King, . Smith,
Wilton J, Lambert, E. Quincy Smith,

A. M. Bothrop, E. N. %‘n
Theo. W. Noyes, 8. W. Woodward,

AY. AL Momite,

opens m eavings account,

Uni:;n Savings Bank,

Bond Bldg, 14th & N. Y. Ave.

mh 1030

EVERY MODERN
BANKING CONVENIENCE
is at the command of all who de-
posit their funds
with this bank.
May we have

your active busi- G. 0. warLsox, i

ness or personal JAcKsoN H. RALSTON
account ? A

ASHINGTON
SAVINGS BANK,

‘ 12th and G Sts.

L .

§

Officers,
E. QUINCY SAMITH.
Pres.
8. W. WOODWARD

Vice Pres.

N.W.

LOWEST RATES
- OF INTEREST.

ONEY loaned
at lowest rates
of interest on
all listed secu-

rities to those desiring to
trade on margins.

W. B. Hibbs & Co.,

New York Stock Exchange
Members Washington Stock Exchange
Chicago Board of Trade

1419 F Street.

LETTERS OF CREDIT and
TRAVELERS' CHECKS
available the world over.

mhl10-e0,40
AT A O AT A<

The service I offer
all who are about to
undertake building
operations guarantees
satisfactory, profita=
ble results.

Arthur Cowsill, Builder,

D

is the last day on which Treasury shares of THE
PITTSBURGH BULLFROG MINING CORPO-
RATION, LIMITED, can be purchased at

35 Cents Per Share.

On and after March 21st, 1906, the price will be

45 Cents Per Share.

ALL APPLICATIONS at the present price of 35
cents per share must bear postmark NOT LATER
THAN MARCH 20th, and should be accompanied
by check to the order of this Corporation, for the
number of shares desired.

+ vk
Minimum subscription accepted, 100 shares.

THE PITTSBURGH BULLFROG

MINING CORP’N, Ltd.,
1201-1202 Peoples Building, Pittsburgh, Pa.

PHILADELPHIA OFFICE, 1040 Drexel Building.

PAYING PROPERTY.

Your tmproved pro ety ought ¢
¥ rou. ft it donn’? von ought P:
Im:t;r the reason. Good
meat has more to do with this goes-
tioa of profits than anything qel-.
Ask any one of the large number of
perty owners whose intersats we

00X after. The
16 o tast. Y are satisfled. That

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
#l, F CTREET NORTHWEST.

Capital and Proflts over....$1,300,000
Deposits over............c.cu.en £5, 004, 000

veryDepositor
Enjoys Equal
Advantages

in our banking dept. Small
accounts are always welcome
and draw the same rate of in-
terest as the larger accounts.
Ten cents or ten thousand
dollars will open an account.

National Safe Deposit,

Savings & Trust Co.,
Cor. 15th and New York Ave.
Thirty-ninth Year.

manage-

Capltal, §1.000,000—Surplns, ST,EWJ,-?M_ !
oney Transmitte

BY CABLE.

—Drafts issued direct on prin-
cipal cities of the world.
—Letters of Credit issued,
—Exchange bought and sold.
—Investments&Collections made.
—Stocks & Ronds bought & sold.

Rﬁ ggs National

I mhaf-m. w. f—4R

BANK,
Pa. Ave.,opposite U.S. Treasury.

mhi-284
L IR AN

$4,600,000
Capital and Surplus.

Come and ook

through our new
banking building, opposite the
Treasury. It has been called
the finest banking house in the
United States.

Your account, large or
small, will be welcome.
2% interest aliowed
on checking accounts.

AMERICAN SECURITY
AND TRUST COMPANY

CHARILES J. BELL, President,

Northwest Corner of
Fifteenth and Pennsylvanla Avenue,

Lk AT e T TR TR OEN

Attention!i!
Government Clerks.

The plan of the Mutual Guarantee Fund Assooin-
tion offers you more advantages than all e
“Retirement” schemes put together.

It you wish to know about it ses

A. R. FOSTER,

Davidson bldg. 1413 G st, n.w.
mh18-5t

MONEY AT 415 and 5%

Promptly loaned on real estate in the
District of &lumlﬂ-. LOWEST COMMISSIONS,

Heiskell & MclLeran,

xal7-t1.8 1008 F ot. ow.

Aetna Banking &

Trust Company,
1222 F St. N. W.

The government pay days now
being the 2d and 17th instead of the
15th and last days of the month,
this Bank will remain open for de-
posits on the 3d and léjth of each
month until § o'clock and close at 3
o’clock on the 1st, 15th and last davs

307 Colorado Bldg., 14th & G Sts.
WRRNBRYRRARNY 2 ]

{ HOUSEHOLD

ACCOUNTS.

A bank account is not only
a great convenience, it is an
important safeguard as well.
Paying bills by check pre-
vents mistakes, and the
temptation which assails so
many when they have ready
money in pocket is avoided.

We solicit women’s and
household accounts, and we
should be glad to explain
how certainly they promote
safety and economy.

Home Savings Bank,

7th and Mass. Ave. N. W,,
7thand H Sts. N. E,,
436 7th St. S. W.

Assets more than a million
and a half,

HE Protection
This Bank Gives

—can be guaranteed by none

but a NATIONAL BANK.
Interest paid on savings ac-

counts. Funds may be withdrawn

at any time.
I ONE DOLLAR will open an account.

HE TRADERS

of the month. Open Saturday even-

ings from 6 to 8 o’clock.
feld-t1,28

Francis R. Dooley & Co.
STOCKS, BONDS, CRAIN.
810 F St. N.W. LeDroit Building.

* MARGIN, 26

'‘Phone Maln 212,

« When you want
& money consult us.

We represent capitallsts who'll
accept less than prevalllng rates
of Interest for money on good Dlis-
trict of Columbia real estate se-
curity. Any amount you need.

t Stone & Fairfax,
g (342 New York Ave.,

Adjolning Cor, 14th st, :
Lottt gt gttt

Four Per Cent

Correspondent,

HENRY J. SPUHLER (INC.), Pitteburg, Pa.
mh18-80t,20

MONEY TO LOAN
41 and 5%

ON DISTRICT REAL ESTATR,

R. 0. HOLTZMAN,

10th and F sta. n.w.

e Per Annum.
FISK & [ROBINSON |Interest Paid Every Three Months.
S Assets ..........$2,730,918.09
Government Bonds Surplus ......... $181,724.86
AND otHER Loans $1,000 for $5 per month,

$2,000 for $10 per month, $3,000 for
$15 per month, $4,000 for $20 inter-
est per month. Expenses only $10.
Principal to suit the borrower. The
Ereatest savings institution in the

Investment Securities

LEMBERS NEW YORK STOCE EXCHANGE,

85 (ar Street. 88 Btate Street. | District and the most liberal. Inquirc
e Tok. Boston. | ¢ the Perpetual Building Associa-
tion, 506 11th street.
0e11,12.18. 14, than m.w £.¢£.80 1

ANDREW GLASS,
President.

JOHN COOK, Secretary.

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.

; It will te ;g'mr hnltldm.t h:‘riill or Jall-tf.e80.42
ving bome, or vestment A need
e X t Im for Information

4 n the unders
T R

W. LINKINS, Pres. J. M. WOODWARD, Seec.
n £00 10th

Washington

NATIONAL BANK, {535 ¢ | » il v ry St | | oan & Trust Co.,
mh19-28 A OFFICE COR. {TH AND ¥ STS.
‘Mitchell Mining Stock, EWEMTH@NM m m'm'..

] — in ‘amonnl made on APoved read

M, L. GOUGH, 1302 F Street BANKING e e, .
saim — | CORPORATION  |= SFeszsl zmmare
Atwood Violett' & Co,, | Washington Branch, 1415 G st.nw. | = /5 P 5Pt srvy
] i B '.C‘P‘tﬂlﬂﬂﬂflﬂm----- 00,000 :-. . ¢'=-;_;.':.:

Wolingh SRt 520 M0 0% Depo.it. ..m 35 '"f"'u-"'ﬁ' t© 2 detalls.
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